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Give Yourself the Gift of Retirement This Holiday Season!





During this special time of year it’s great to give unto others, but don’t forget to treat yourself as well! And what better gift to give yourself than the possibility of a bright, stress-free future? Follow these tips below to help ensure you are saving the maximum amount possible in your retirement plan. Putting a little aside now can lead to big savings in the future!


Are you participating in your employer’s retirement plan?


Your employer provides you with a defined contribution retirement plan designed to help you finance your retirement. You contribute pre-tax dollars and lower your taxable income by making automatic payroll deductions. Many employers will match some of your contributions as well. This is free money and a great incentive to contribute to the plan.


Are you saving as much as you can?


The more you save now in the plan, the more you will have when you retire. Cutting back on small things such as going out for coffee and lunch and diverting that money into your retirement plan can lead to bigger savings. Eliminate purchasing coffee and lunch for just two days a week and you could save $23 per week, which is a total of $1,196 per year¹—put that money towards your future by directing it into your retirement plan.





Does your plan offer “automatic escalation” as a feature? 


More employers are adopting automatic contribution escalation to their retirement plans which means that by default the employee’s contributions automatically increase by a certain percentage each year. This is a benefit to the employee because with no action on their part they are automatically increasing their savings each year.





If you have any questions about enrolling in your employer’s retirement plan or questions about increasing your deferral amounts, please contact our Benefits Department.
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